University of New Mexico

UNM Digital Repository
NotiSur

Latin America Digital Beat (LADB)

12-1-1988

Miners Strike Costs Peruvian Government Nearly
$400 Million
John Neagle

Follow this and additional works at: https://digitalrepository.unm.edu/notisur
Recommended Citation
Neagle, John. "Miners Strike Costs Peruvian Government Nearly $400 Million." (1988). https://digitalrepository.unm.edu/notisur/
2487

This Article is brought to you for free and open access by the Latin America Digital Beat (LADB) at UNM Digital Repository. It has been accepted for
inclusion in NotiSur by an authorized administrator of UNM Digital Repository. For more information, please contact amywinter@unm.edu.

LADB Article Id: 073924
ISSN: 1060-4189

Miners Strike Costs Peruvian Government Nearly $400
Million
by John Neagle
Category/Department: General
Published: Thursday, December 1, 1988
On Nov. 25 in Lima, president of the National Mining Society, Reynaldo Gubbins, told reporters
that the current miners' strike has thus far cost the government $185 million in losses. Adding
losses incurred as a result of the strike in July, he said, the total comes to $385 million. 70,000
miners entered the 37th day of an indefinite strike on Nov. 25. Gubbins, speaking on behalf of mine
managers, said that export revenue losses are irreperable, since world market prices for copper
and zinc are currently very high. Meanwhile, the workers are losing two months worth of salaries,
and are in danger of losing their vacation salary. Mining represents 60% of Peru's export revenues.
Gubbins pointed out that the industry requires foreign capital investments, but that given domestic
instability foreign capital does not find Peru attractive. Gubbins said that the two miners strikes
this year the first in July-August have only managed to increase the export revenues of Peru's
competitors: Chile, Australia, Mexico, among others. (Basic data from AFP, 11/25/88)
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